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$ndependent Auditors' Report

To the Members of Vikas Money Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanyingfinancial statements of M/s Vikas Money Limited, ("the Company") which cornprise tne Balan,:r.

Sheet as at lVlarch 3t,2024, the Statement of Profit and Loss, Cash Fiow Statement for the year then ended, and a sui"rmary, il
significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid financiai staternen',r
give the information required by the Companies Act,2013("the Act") in the manner so required and give a true anci fair view ti:

conformity with the accounting principles generally accepted in lndia, of the state of affairs of the Company as at March 31,,, 2024,

and its Profit and its Cash Flow for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act,
2013. Our responsibilities underthose Standards are further described in the Auditor's Responsibilities forthe Audit of the Financial

Statements section of our report. We are independent of the Comp*any in accordance with the Code of Ethics issued by the lnstitute
of Chartered Accountants of India together with the ethical requirEments that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

lnformationotherthantheFinancialstatementsandAuditor,sReportThereon

The Company's Board of Directors is responsible for the other information. The other information comprises the information incir-rcl*i:
in the Annual Report, but does not include the financial statements and our auditor's report thereon. The Annual Report is expe ci:i,
to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we.will not express any form of assurance
conclusion thereon. i

ln connection with our audit of the financial statements, our responsibility is to read the other information identified above v,.rhen i:
becomes available and, in doing so, consider whether the other information is materially inconsistent r,^rith the financial staternents
or our knowledge obtained in the aud_it, or otherwise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are requireC to ccn:municate :re
matter to those charged with governance under SA 720 'The Auditor's responsibilities Relating to Otirer information'.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013 ("the Act") with
respect to the preparation of these financial statements that give a true and fair view of the financial position, financial performance

and cash flows of the Company in accordance with the accounting principles generally acdepted in lndia, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and

other irregularities; selection and application of appropriate accounting policies; making judgments and estimites that are reasonable

and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud'br errdr.

ln preparing the financial sld-ements, the Board of Directors is responsible for assessing the Company's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board

of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financiil reporting proiur..
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Auditor's Responsibilities ti the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free frcm mater:al

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonabie assurance is a

high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always cietect a mareriai

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individualiy cr in lire
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these finarc.ai
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, ctesrgn ar,i:

perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provioe a basi:;

for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resurlting from err;,i',

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal controi.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate ln the:

circumstances. Under section 1a3(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating effectiveness of such controis.

ri'
Evaluate the appropriateness of accounting policies used and ttie reasonableness of accounting estimates a nd related d isclosu res

made by management.

Conclude on the appropriateness of management's use ofthe going concern basis of accounting and, based on the audit eviden;e
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Compariv's

abilityto continue as a going concern. lf we conclude that a material uncertainty exists, we are required tc draw attention irr cr,r
auditor's reportto the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our cprnio-r

Our conclusions are based on the audit evidence obtained up to the date of our auditor's reporr. However, future events l:
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including.the disclosures, and wherhei'iii,:
financial statements represent the underlying transactions and events in a manner that achieves fair presentation,

o

a

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it prooabieii-,ar
the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider quantiiatii.re

materiality and qualitative factors in {i) planning the scope of our audit work and in evaluating the results of our wor<; anc iii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the ar.Loii

and significant audit findings, including any significant deficiencies in internal control that r,ve identify during our aucit,

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Ordel'), issued by the Central Government of lndia in terms of
' sub-section (11) of section 143 of the Companies Act, 2013, we give in the '?nnexure A" a statement on the matters specified in

paragraphs 3 and 4-ofthe Order, to the extent applicable. r

2. As required by Section 1,43(3) of the Act, we report that:

a) We have sought and obtained all'the information and explanations which to the best of our knowledge and belief were

. necessary for the,purposes of our audit. 
.
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b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it appears frcm c-
examination of those books except for the matters stated in the paragraph 2 (i)(vi) below on reporting under Ruie 11(g) cf
the Companies (Audit and Auditors) Rules, 2014.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are irr agreemeni

with the books of account.

d) ln our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Sectlon 133 of ti're

Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 except AS - 75 on Empioyee Benet'its.

e) On the basis of the written representations received from the directors as on 31't March, 2024 taken on recoro by the Boai"d

of Directors, none of the directors is disqualified as on 31't March, 2024from being appointed as a director in terms of Secticn

rcall of the Act.

0 With respect to the adequacy of the internal financial controls over financial reporting of the Companv and the operati;rg

effectiveness of such controls, refer to our separate Report in "Annexure 8".

g) With respect to the other matters to be included in the Auditor's Report in accordance with the reouiremenis of Sectilr,
197(L6) of the Act, as amended, in our opinion and to the best of our information and according to the explanations given to

us, the remuneration paid by the Company to its directors during the year is in accordance with the provisions of Secrion 197

of the Act.

:1.

h) The modification relating to the maintenance of accounts and other matters connected therewlth are as stated in the
paragraph 2 (b) above on reporting under Section 143(3)(b) of the Act and paragraph 2 (i) (vi) below on reporting uncjer Rule

11(g) of the Companies (Audit and Auditors) Rules, 2014

i) With respect to the other matters to be included in the Auditor's,Report in accordance with Rule 11 of the Cetnpanies (Audit

and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information and according to ttre explanations
given to us: " e

The Company has disclosed the impact of pending litigations on its financial position in its financial staternents - Refer'

Note 3.27 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there were any material
foreseeable losses. .. ..

iii. There were no amounts which were required to be transferred to the lnvestor Education and Protection Fund by the

Company. 
.,, 

"

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds or share premium

or any other sources or kind of funds) by the Company to or in any other person or entity; including foreign entity
("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that'the lntermediary shall,

whether, directly or indirectly lend or invest in other persons or entities identified in.any manner whatsoever by or on

behalf of the Company ("Ultimate Beneficiaries") or provide any Buarantee, ser,r,rity or the like on behalf of the Ultimate

Beneficiaries; (Refer Note No. 3.55)

(b) The Ma4agement has represented, that, to the best of its knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by the Company from any person or entltf, including foreign entity
("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the Company shall, whether,

directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of

the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the lik6 on b'ehalf of the Ultimate

Beneficiaries; (Refer,Note No. 3.56)

(c) Based on the audit procedures that have been considered reasonable and appropriate in the cir.r*rt"n."s, nothing

has come to our notice that has caused us to believe that the representations under sub-clause (i).and (ii) of Rule 11(e),

as provided under (a) and (b) above, contain any material misstatement.

t.
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V The company has not declared or paid any dividend during the year in contravention of the provisions of section 12-1 of
the Companies Act, 2013.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using accounting software
which has a feature of recording audit trail (edit log) facility is applicable to the Company with effect from April 1, 2023,
and based on our examination which included test checks, the Company have used accounting software for maintaining
its books of account, which have a feature of recording audittrail (edit log) facility and the same has operated throughotrt
the year for all relevant transactions recorded in the respective software, except in the case of propertv plant arc
Equipment register maintained in a spreadsheet utility, forwhich no audit trial faciiity has been implemented. Furrher,
for the periods where audit trail (edit log) facility was enabled and operated throughout the year for the respective
accountingsoftware, we did not come across any instance of the audittrail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,,2023, reporting uncier Rule
11(g) of the Companies (Audit and Auditors) Rules, 2074 on preservation of audit trail as per the sratutory requirements
for record rete'rtron is not applicable forthe financial year endecl March3t,zoz4.

Balan & Co.,
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"Annexu re A" to the lndependent Auditors' Report

Referred to in paragraph j.'-nderthe heading'Report on Other Legal & Regulatory Requirement' of our report of even date to the
financial statements of the Company for the year ended March 3!,2024.

{i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative details and

situation of Property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of lntangible assets.

(b) According to the information and explanations given to us and on the basis of our examination of the .ecords of

the Company, the Company has a regular programme of physicalverification of its property, plant and equipment

by which all Property, plant and equipment are verified in a phased manner over a period of three years. ln

accordance with this programme, certain Property, plant and equipment were verified during the year. in oi,i'

opinion, this periodicity of physical verification is reasonable having regard to the size of the Company and the
nature of its assets. No material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the title deeds, of all the immovable properties (other than immovable properties where the
Company is the lessee and the lease agreements a r€ d u ly executed in favou r of the lessee) o isclosed in the financia I 

.

statementsrncluded in Property, Plant and Equipment are held ln the name of the Company.

(d) According to the information and explanations given to us and on the basis of our examination of the recoi.ds ot
the Company, the Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year.

(e) According to information and explanations given to us and on the basis of our examination of the records of lhe
Company, there are no.proceedings initiated or pending against the Company for holding any benami property

under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(ii) (a) The Company's business does not involve inventories, and accordingly, the requirement under clause 3(ii)(a) of
theorderisnotapplicabletotheCompanyandhencenotCommentedupon.

(b) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has been sanctioned working capital limits in excess of iive crore rupees, in aggregate,

from banks or financial institutions on the basis of security of current assets. The Company has nor submitteC
quarterly returns or statements to the respective banks or financial institutions, as no such request was made by

them, Hence, we are unable to comment on clause 3(ii)(b).

(iii)
:(a) According to the information and explanations given to us and on the basis of our examination of the records of

the Company, the principal business of the Company is to give loans. Therefore, in our opinion, the provisions of
clause 3(iii)(a) of the Order are not applicable to the Company.

(b) According to the information and explanations given to us, oh the basis of our.examination of the records of the
Company and audit procedure performed by us, the investments made, guarantees provided, security given and

the terms and conditions of the grant of all loans and advances in the nature of loans and guarantees provided are

(c) According to the information and explanations given to us and audit procedures performed by us, in respect of
loans and advances in the nature of_ loans, the schedule of repayment of principal and paymend of interest has

been stipulated. The principal business of the Compbny is to give loans, so the irregular repayments or receipts of
loans and advances overdue by more than90 days are ds below:

5



No. of Borrowers Overdue amount more than 90 days
(in La khs)

3,7L9 7 87 .48

(d) According to the information and explanations given by the management and audit procedure performed by us,

the total amount overdue for more than 90 days is <787.48 lakhs and reasonable steps are being taken by the
Company, for the recovery of principal and interest.

(e) According to the information and explanations given to us and on the basis of our examination of the records of
the Compai ,y, the principal business of the Company is to give loans. Therefore, in our opinion, the provisions of
clause 3(iii)(e) of the Order are not applicable to the Company.

(r) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not granted any loans or advances in the nature of loans either repayable on

demand or without specifying any terms or period of repayment.

(vl)

(iv)

{v)

{vii}

(viii)

(ix)

ln our opinion and according to the information and explanations given to us and on the basis of our examination of the
records, the Company has complied with the provisions of section 185 and 1,86 of the Companies Act, 2013 in respect of
loans, investments, guarantees and security, as applicable.

The Company has not accepted any deposits within thJ meaning of Sections 73 to 75 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of the Order are nor

applicable.

Accordingtothe information and explanationsgiven to us, the Central Government has not prescribed the maintenance
of cost records under Section 1a8(1) of the Companies Act, 2013 for the business carried out by the Companv,

Accordingly, clause 3(vi) of the Order is not applicable.

(a) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, amounts deducted / accrued in the books of account in respect of undisputed statutory dues

including Goods and Services Tax ('GST'), Provident fund, Employees'State lnsurance, lncome-Tax, Duty of
Customs, Cess and other statutory dues have been generally regularly deposited by the Company with the
appropriate a uthorities.

According to the infsrmation and explanations given to us and on the basis of our examination of the records of
the Company, nciundisputed amounts payable in respect of statutory dues referred above were in arrears as at
31 March 2024for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues relating to Sales Tax, Value

Added Tax, Service Tax, Goods and Services Tax, Provident Fund, Employees State lnsuranfe, lncome-Tax, or Cess

or other statutory dues which have not been deposited on account ofany dispute.

According to the information and explanations given to us and on the basis of our exarnination of the records of. the
Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the books

of account, in the tax assessments under the lncome Tax Act, 1961 as income during the year.

(a) According to the information and explanations given to us and gn the basis of our examination. of the records of
the Company, the Company has not defaulted in repayment of loans and borrowing or in'the piayment of interest
thereon to any lender.

,t

(b) According to the information and explanations given to us and on the basis of our examination of the records of
the Comp'any, the Company has not been declared a.willful defaulter by any bank or financial institution or
governmbnt or. government authority.
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(x)

(c) According to the information a nd expla nations given to us by the ma n age ment a nd the a uciit p roced u re pe rf o rmed
by us, the Company has not obtained anyterm loans otherthan the Vehicle Financing Facilities availed ouring the
year. These funds have been specifically utilized for the intended purposes of the loans.

(d) ln our opinion and accordingto the information and explanations given to us, and on an overail examination of
the financial statements of the Company, funds raised by the Company on short term basis have, prima facie, nct
been utilised for long term purposes.

(e) According to the information and explanations given to us and on an overail examination of the financiai
statements ofthe Company, the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

(f) According to the information and explanations given to us and audit procedure performed by us, the Company
does not have any subsidiary, joint venture or associate company. Therefore, the provisions of clause 3(ix)(f) of
the Order qre not applicable to the Company.

(a) According to the information and explanations given to us and audit procedure performed by us, the Company has

not raised moneys by way of initial public offer or further public offer (including debt instruments) during the year.

Further, monies raised by the Company by way of private placement of non-convertibie debentures wei"e applied

for the purpose for which those were raised. r!.

(b) According to the information and explanations given to us and the audit procedure per.formed by us, the Companv
has made private placement of shares during the year. The requirements of Section 42 and Section 62 cf the
Companies Act, 2013 have been complied with and the funds raised have been used for the purposes for which
the funds were raised.

(a) ln our opinion and based on examination of the books and records of th€ Company and according to the
information and explanations given to us, considering the principles of materiality outlined in Standards on
Auditing, we report that no fraud by the Company or on the Company has been hoticed or reported during the
course of the audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed b.y the auditors in Form ADT-

4 as prescribed und6r rule 13 of Companies {Audit and Auditors) Rules, 2014 wit}i tire Central Government.

(c) According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistleblowei'complaints received by the Company during tne year.

According to the information and explanations given to us, the Company is not a Nidhi Company. Accordingly, clause
3{xii) of the Order is not applicable.

According to the information and explanations given by the management and audit procedures performed by us, in our
opinion, the Company is in compliance with Section t77 and 188 of the Coqpanjes Act, where applicable, for all
transactions with the related parties and the details of related party transactions.have been disclosed in the Financial

Statements as required by the applicable accounting standards

(xii

(xii)

(xiii)

(xiv) According to the information and explanations given to us by the management, the Company is not required to have an

internal audit system commensurate with the size and nature of its business. Accordingly, clause 3(xiv) of the Order is

not applicable. _,

ln our opinion and according to the information and explanations given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected to its directors and hence, provisions of Section 192 of the Act
are not applicable to the Company.

+
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{xvi} (a) The Company is required to be registered under Section 45-lA of the Reserve Bank of lndia Act, 1934 and has

obtained the registration.

Accordingto the information and explanations given to us and on the basis of the financial ratios disclosed in Note no

3.26, ageing and expected dates of realization of financial assets and payrnent of financial liabilities, other inforrnation'
accompanyingthe financial statements, our knowledge of the plans of the Boarci of Directors and management and based

on our examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that Company is not capable of meeting its

liabilities existing at the date of balance sheet as and when they fall due within a perioo of one year from the balance

sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We further state

that our reporting is based on the facts up to the date ofthe audit report and we neither give any guarantee nor any

assurance that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

According to the information and explanations given by the Management and audit procedures performeo by us, rhe CSfi

requirement norms as mentioned in section 135(1) of the Companies Act 2013 does not apply ro the company dr-iring tne
year. Hence the requirement to report under clause 3(xx) of the Order is not applicable to the Company anc therefore
not commented upon.

The reporting under clause (xxi) is not applicable in respect of audit of standalone financial statements of the Company

Accordingly, no comment has been included in respect of said clause underthis report.

Balan & Co.,

Acco u nta nts

Firm FEgiitration Number 0003405)

(b) The comp,a:,y has not conducted Non-Banking Financial activities without a valid Certificate of Registration (CoR)

from the Reserve Bank of lndia as per the Reserve Bank of lndia Act, 1934.

(c) The Company is not a Core lnvestment Company (ClC) as defined in the regulations made by the Reserve Bank of
lndia. Therefore, the provisions of clause 3(xvi)(c) of the Order are not applicable to the Company and hence not

commented upon.

(d) According to the information and explanations given by the management to us, the Group does not have any Core

lnvestment Company as part of the Group.

(xvii) The Company has not incurred any cash losses in the financial year or in the immediately preceding financialyear

(xviii) There has been no resignation of the statutory auditors during the year and accordingly the reporting under Clause 3(xviii;
of the Order is not applicable.

(xix)

(xx)

(xxi)

Place: Aluva
Date: AUO?/2A24

Vishnu Prasad B. Menon FCA
.Partner 

(M. No. 2A7676l},
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"Annexure B" to the lndependent Auditor's Report of even date on the Financial Statements of Vikas Money Limited

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls overfinancial reporting of Vikas Money Limited ("the Company") as of March 31,

2O24in conjunctionwithourauditof thefinancial statementsof theCompanyfortheyearendedonthatdate.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the internai

control over financial reporting criteria established by the Company considering the essential components of internal control

stated in the Guidance Noie on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered

Accountants of lndia. These responsibilities include the design, implementation and maintenance of adequate internal financiai

controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to

company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information, as required under the

Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our audit.'

We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Conti'ols Over Financial Repor"ting

{the "Guidance Note") and the Standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the

Companies Act,2013, to the extent applicable to an audit of internal fii'rancial controls, both applicable to an audit of lnternai

Financial Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guioance Note

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether

adequate internal financial controls over financial reporting was established and maintained ancj if such controls operatec

effectively in all material respects.

Our audit involves perforn"ng procedures to obtain audit evidence about the adequacy of the internal financial controls systern

over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting includeo

obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists,

and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedure,.

selected depend on the auditor's judgement, including the assessment of the risks of material misstaiement of the financiai

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis fcr our auCit opinion on the

Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding

the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally

accepted accounting principles. A company's internal financial control over financial reporting includes those policies and

procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions

and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with autliorizations of management and directors of the

company; and (3) frovide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

q



Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or

improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,

projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risK tnar

the internal financial control over financial reporting may become inadequate because of changes in conditions, or that the oegree

of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over financiai reporting

and such internal financial controls over financial reporting were operating effectively as at March 3L,2024, based on the internar

control over financial reporting criteria established by the Company considering the essential components of internai contrci

stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued bythe lnstitute of Chartered

Accountants of lndia.

For Balan & Co.,

Acco u nta nts

Firm Registration Number 0003405)

.C

Place: Aluva
Date: 0I/09/2024

Vishnu Prasad B" Menon FCA

Partner (M. N o.2A7626i
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&'i i<as I{oney Lirnited
;iA Il i*.rnounts in < ,'000, unless otherwise stated)

$*mfrmme* l$heet As At 31St 2024

I EQUITY AND LIABILITIES
1 Shareholders' funds

(a) Share capital
(b) Reserves and surplus
(c) Money received against share warrants

2 Share application money pending allotment
3 Non-current liabilities

(a) Long-term borrowings
(b) Deferred tax liabilities Net)
(c) Other Long term liabilities
(d) Long-term provisions

4 Current liabilities
(a) Short-term borrowings
(b) Trade payables
(c) Other culrent liabilities
(d) Short-term provisions

Total

TI ASSETS I

1 Non Current Assets
(a) Property, Plant and Equipment and Intangible assets, (i) Property, Plant and Equipment

(ii) trntangible assets
(iii) Capital work-inprogress
(ir,1 Intangible assets under development

(b) irfon-current investments
(c) tr)eferred tax assets (net)
(d) Long-term loans and advances - financing activity
(e) Long-term loans and advances - Others
(0 Otner non-current assets

2 Current assets
(a) Current investments
(b) Cash and cash equivalents
(c) Short-term loans and advances - financing activity
(d) Short-term loans and advances - Others
(e) Other cuffent assets

Total

3.01
3.02

3.03

3.04
3.05

3.06

3.07
3.08

3. 13

3.11
3.14
3.r5

3.09
3.09

3. 10

3.r l

3.12 i

99,497 .50
(12,071.73)

3,05 ,419.93

6,439.16
39,732.15

44,461.36

14,703.93
7 ,279.60

92,497.50
(27 ,016.09)

2,46.250.60
-j

7. 184.03
30. I 64.60

64,21 3.33

18,000.05

5.05.461.90 4.31.294.02

20,823.63
1,398.28

',iF l. 1.582.12
25,446.00

i--
its

3,391 .25

16,979.86
1,7 49.10

8,7 42.07
96.,41 3.55

2,505.25

3.,991 .68
2,94,236.03

I,156.95
5.5 19.53

-t

3"317'.93
4,2&62b.91

" 
2,485,47
8,37 6.31

5.05.461.90 4.31.294.02

Summary of signiticant accountlng pollcles
The accompanying notes are an integral part of the standalone financial statements.

Ixa terffgs of our report atta*hed.

For Balan and Co
Chartered Accountants
ICAI Firm registration number:

For and on behaif of the Bc=rd
Vikas Monev Limited

Vishnu Prasad B
Partner
Membership no: 2A7626

Place: Aluva
Date: 0l 10912024

N. f"rr^J€^e-{pter-t-g,+r, *(,

A Pratleep lVlenon
Managing Director
lDiN: 01 15645 1l

IhrltEq$-
Raiitha Valayangat
Whole-timeDirector
lDIx: 027924361

Place : Cherupulassery'
Date: 011092024

Mohan K
Secretary
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YikaiMoney Limited
(All amounts in t ,'000, unless otherwise stated)

Statement Of Frofit And Loss For The Year Ended 31St March 2024

I Revenue from operations
II Other income

I{{ Total Income(I + II) :

IV Expenses

Employee benefits expense
Finance Cost
Depreciation and amorti zation expense

Other expenses

Total expenses

\,- Prrifit before exceptional and extraordinary items and tax (lli-lv)
VI Exceptional items
VII Profit before extraordinary items and tax (V - VD

Vill Extraordinary ltems
IX Pnofit before tax (VII- VIII)

X Tax expense:
- Current tax
- Deferred tax
Total

X[ Frofit (Loss) for the period from continuing operations (VII-VIID
Xfi Profit/(loss) from discontinping opeiations
Xm Tax expense of discontinuing operations
XN Profitl(loss) from Discontinuing operations (after tax) (KI-XIID

XV Proffitl {Loss) (XI + XfV}

XVI Earnings Fer Equity Share ( Basic and Diluted )
[Nominal value of shares Rs.. 1&each]

-
Notes ]

,," 
*o**o, 

, ,,,,1}I ,rth,,,31, ,2#24 , Mareh 31, 2*23

3.16
3.17

3.18
3.19
3.20
3.21

3.21.3

3 "22

1,36,7 56.23
7,682.97

83,839.84
8,178.69

, L.44,43928

38,437.99
42,660.79

6,594.88
37 ,361.64

92.018.53

30,211.44
3A,277.55

6,05 5.56
43,4A7 )2

1.25.055.29 1.09.951.67

19,383.91 ( t7 ,933 .14)

tr9"383.91 fl7.933.14)

19.383.91 fi7.933.14)

7 ,279.60
(2,840.05) _ (3,792.41),

4.439.55 (3,792.01)

-{.9-t-1.36 $4,141.13)

' J!'94436
'!

1.64 (1 .62)

Surnm ary of significant accounting policies 2

The accompanying notes are an integral part of the standalone financial statements.

In terms of our report attached.

For Balan and Co
Chartered Accountants
ICAI Firm registration number: 003405

Vishnu Prasad B
Partner
Membership no:2}7626

Place: Aluva
Date: 01 l09DA24

For and on behalf of the Board
Yikas Money Limited

ft'f-Je-e (r&'*

A Pradeep Menon
Managing Director
[DN: 011564511

.fl- ;"

"qodrtt-s'e-
Raiitha Valayangat
Whole-timeDirector
prN:027924361

Place: Cherupulassery
Date: AUA9|2024

Dlohan K
Company Secretan
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Vik*s lMoney Limited
{All iirnounts in < ,'000, unless otherwise stated)

Cash Flow Statement for the year ended March 31, 2il24

In terrns of AS - 3 on Cash Flow Statement under Indirect Method

Cash Flow From Operating Activities :

(Loss)/ Profit before tax
Adjustments to reconcile (loss)/profit before tax to net cash flows:
Depreciation
Interest on income tax & income tax paid
Finance Cost
(Profit) / Loss on Sale of Asset
Provision f,or standard assets

Provision for NPA
Operating Profit befone Working Capital Changes

Adjustments for (increasejrdecrease in operating assets:
Loans & Advances - financing activity.r. 
Loans & Advances - others
Other non-current assets

Current assets

Adjustments for increase/(decrease) in operating liabilities:
Sundry Creditors & Other liabilities
Short Term borrowings
Provisions
Cash Generated from Operations
lhcorne Tax Faid
F{et Cash From Operating Activities

Cash FIow Frorn Investingactivities :

Acquisition of Property, Plant & Equipments
Proceeds from disposal of Properfy, Pluttt & Equipments

Net Cash Frorn Investing Activities

Cash Flow Frorn Financing Activities:
lncrease in share capital
hlet proceedings from Long term bomowings

lncreasei(Decrease) in Other long term liabilities
Interest Paid ';

Net Cash From Financing ActivitieS

Het {rfeex.ease)/increase in cash and cash equivalents
Cash anri casir equivalents at the be-.{inning of the year
{-asEr and cesh equivalents at year end [Ref liote No : 3"13]

:

.:.:.:':::::-Y-tu.'.endedMarch31,^.^
', 2fi24 2023

19,383.91 (17 ,933.14)

164.99
9,402.55 12,938.28

781208.51 31,596.75

(1,1 1,126.38)
7 4t .04

(ee0.s0)
( 1,403 .46)

(63 ,417.33)
(3.97)

(886.00)
(2,856.77)

6,594.88
1.39

42.660.79

(4,040.98)
6,195.12

6,055.56
99.06

30,277.55
(]27.3 l )
286.7 5

14,695.27
7,,948.51

( I 3 ,203.38)
148.3 I

13 198.s7

.5

(1o,087.83)

(i 0.08;.83 i

7,000.00
33,2?2.2A

(42.660.79)

{653.75}
3,991 .68mv)vv t ./

1,02,385.19

(30,277.55)

(1r013.35)
5,005.02

-rrq9T.6r

In terms of our report attached.
For Balan and Co
Chartered Accountants
ICAI Firm registration number:

Vishnu Frasad B Menon
Partner
Membership na:207626

Place: Aluva
Date: 01 lA9D024

s aStelf ie ;tts: .

For and on behalf of the Board
Yikas Money Lirnited

6. fnJ*e4fl€zr-^-o .^' 4 a-"d" '*+",q-g-
A Pradeep Menon
Managing Director
[DrN: 0J 1s64s 1]

Place: Cherupulassery
Date: 0110912024

Raiitha Valayangat
Whole-timeDirector
IDIN: A27924361
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Vikas Money Limited

Notes to the Financial Statements for the year ended March 31,,2024

1. Company Overview

Vikas Money Limited ('the company') is a public company domiciled in lndia and incorporated under the provisions of the

Companies Act, l-956. The Company is holding a certificate of registration as Non Deposit taking NBFCs-Base Layer (NBFCs-BL),

with Reserve Bank of lndia ('RBl') under section 45-lA of Reserve Bank of lndia Att, 1934 vide certificate of registration No.

8. L6.00137.
I

The Company is primarily engaged in lending activities to the retail customers under various product lines.

2" Sigrrificant accounting policies

?.1 Basis of preparation of financial staternents

The financial statements have been prepared in accordance with the Generally Accepted Accounting Principles (IGAAP) under

the historical cost convention as a going concern and on accrual basis and in accordance with the provisions of the Companies

Act, 2013 and the Accounting Standards specified under section 133 of the Companies Act, 2013 ("the Act") read with Rule 7

of the Companies (Accounts) Rules 2014 (as amended).

Prudential nofms: The Company Complies all the material aspect, with the prudential norms relating to income recognition,

asset classification and provisioning for bad and doubtful debts and other matters, specified in the direction issued by the

Reserve Bank of lndia in terms of the Non-Banking Financial (Non-Depdsit Accepting or Holding) Companies Prudbntial Norms

(Reserve Bank) Directions, 2007 ("RBl Directions,2OOT\,as applicable to the Company.
t 'tt" '2-2 Use of estimates

1

The preparation of financial statements in conformity with lndian GAAP requires management to make estimates and

assumptions that affect the reported balances of assets and liabilities and disclosures relating tb- contingent tiabilities as at the

date of the financial statements and reported amounts of income and expeRses during the period.

i ;.'-
Accounting estimates could change from period to period. Actual results could differ frori those estimates. Appropriate.

changes in estimates are made as the Management becomes aware of changes in the circumstances surrounding the

estimates. Changes in estimates'ate reflected in the financial statements in the period in which changes are made and, if

material, their effects are discloled in the notes to the financial statements.

2.3 Revenuerecognition

Revenues are recognized and expenses are accounted on accrual basis with necessary provisions for. ail kno*n liabilities and

losses. Revenue is recognized to the extent it is realizable wherever there is uncertainty in the ultimatd collection.

lnterest income is recognized on a time proportion basis taking into account the amotint outstanding and the interest rate

applicable, except that no income is recognized on non-performing assets as per the pruilential norms for income recognition

issued by the RBI for NBFCs. lnterest income on such assets is recognized on receipt basis.

Upfront/processing fees csf iected from the customerfor processing loans are primarily towards docunientation charges. These

.are accounted as income when the amount becomes due provided recoverythereof is reasonably certain.
t.."

2.4 Provisioning'Norms for Standaid & Sub-Standard Assets

Non-performing assets are reeognized and provided for, as per management estimates, subject to the mir\imum provision

required as per Master Direction - Reserye Bank of-lndia (Non-Banking Financial Company-Scale Based Regulation) Directions,

2023 issued vide master direction No DoR.FlN.REC.No.45l03.10.11912023-24 dated OctQber 19,2023 as amended from time

All assets and liabilities have been classified as current and non-current as per the Company's normal operating cycle and other

criteria set out in the Schedule lll of the Companies Act, 2013. Bqed on the nature of services and their realization in cash and '

cash equivalents, the Company has ascertained its operating Eycle as 12 months for the purpose of current/non-current

classification of assets and liabilities.

l+



t/!k*s hlcney Limited

Notes to the Financial Statements for the year ended March 31,,2024

Similarly, provision on standard assets is also made as perthe Master Direction - Reserve Bank of lndia (Non-Banking Financial
Company - Scale Based Regulation) Directions, 2023.

2.5 Bad Debts

As per management estimates, the loan accounts which are considered as irrecoverable on account of collection is written off
in the year of determination of irrecoverability. lnterest income not realized on such loans is reversed and the principal

outstanding as reduced bythe total receipts is written off as Bad Debts.

3"6 Froperty, Plant and Equiprr'rent

Property, Plant and Equipment are carried at the cost of acquisition or construction, less accumulated depreciation/
accumulated impairment. The cost comprises of its purchase price, including import duties and other non-refundable taxes or
levies and any directly attributable cost of bringing the asset to its working condition for its intended use.

lf significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as

separate items (major components) of properly, plant and equipment. Subsequent expenditure is capitalized only if it is
probable that the future economic benefits associated with the expenditure will flow to the Company.

Losses arising from the retirement of, and gains or losses arising from disposal of tangible assets, which are carried at cost, are
reccgnized in the Statement of Prcfit and Loss

2.7 lntangible assets

lntangible assets are recorded at the consideration paid for acquisition of such assets and are carried at cost less accumulated
amortization.

*l:

2.8 Depreciation and amortization

'.f,-9
Depreciation on Property, Plant & Equipments is provided to the extent of depreciable amorint on the Written Down Value
(WDV) Method. Depreciation is provi{dd based on useful life of the assets as prescribed in Schgdule ll to the CompaniesAct,
2013. ln respect of additions 6r'extensions forming an integral part of existing assets, depreciation is provided as aforesaid
over the residual life of the respective assets.

lntangible assets are amortized on B straight-line basis over the estimated useful economic life..:,:.
2.g lnvestments

t:
lnvestments, which are readily r"ealizable and intended to be held for not more than one year from the date on which such
investments are made, are classified as current investments. All other investments are classified as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and.directly attributable
acquisition charges such as brokerage, fees and duties. lf an investment is acquired, or partly acquired; by the issue of shares
or other securities, the acquisition cost is the fair value of the securities issued. lf an investment is acquired in exchange for
another asset the acquisition is determined by reference to the fair value of the asset given up or by reference to the fair
value of the investment acquired, whichever is more clearly evident.

Current investments are carried in the financial statements at lower of cost and fair vaiue determined on an individual

investment basis. Long-term investments are carried at cost. However, provi;ion for diminution in value is made to recognize
'a decline other than temporary in the value of the investments.

1

-j.t

On disposal of an investment, the difference between it's carrying amount and net disposal proceeds is charged or credited to
the statement of profit and loss.

2.10 lmpairment

The management periodicplly assesses, using external bnd internal sources, whibther there is an indication that an asset may
be impaired. An impairment loss is recognized wherever.the carrying value of an asset exceeds its recoverable amount. The

,,5



Vikas Money Linnited

irlotes to the Financial Statements for the year ended March 31,20?4

recoverable amount is higher of the asset's net selling price and value in use, which means the present value of future cash

flows expected to arise from the continuing use of the asset and its eventful disposal. An impairment loss for an asset is

reversed if, and only if, the reversal can bed related objectively to an event occurring after f he impairment loss was recognized.
The carrying amount of aq asset is increased to its revised recoverable amount, provided that this amount does not exceed
the carrying amount that would have been determined (net of any accumulated amortization or depreciation) had no
impairment loss been recognized for the asset in prior years.

?"1,1, Em ployee benefits

Short Term Employee Benefits: All employee benefits payable wholly within twelve months of rendering the service are

classified as short-term employee benefits and they are recognized in the period in which the employee renders the related
service. The Company recognizes the undiscounted amount of short-term employee benefits expected to be paid in exchange
for services rendered as a liability (accrued expense).

Defined Contribution Plan

Eligible employees of the Company receive benefits from provident fund, which is a defined contribution plan. Both the eligible
employees and the Company make monthly contributions to the Government administered provident fund scheme equal to
a specified percentage of the eligible employee's salary. Amounts collected under the provident fund plan are deposited with
in a government administered provident fund. 

{t

The Company's contribution to employee state insurance scheme is considered as defined contribution plans and is charged
as an expense in the Statement of Profit and Loss based on the amount of contribution required to be made and when services
ar'e rendered by the employees.

The Company has no furthlr obligation to the plan beyond its monthly contributions.

2.12 Foreign currency transactions

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign Eurrency amount the exchange
rate between the reporting cuirency and the foreign currency at the date of the transaction.

The Company accounts for exchange differences arising on translation/settlement of foreign currency monetary items as

below:

Realized gains and losses on settlement of foreign currency transactions are recognized in the Statement of profit and loss.

Foreign currency monetary assets and liabilities at the year-end are translated at the year-end exchange rates and the resultant
exchange differences are recognized in the Statement of profit and loss.

2.13 lncome taxes

Tax expense for the year comprises current tax and deferred tax,

Current tax is the amount of tax payable on the taxable income for the year as determiped in accordance with the applicable
tax rates and the provisionns of the lncome Tax Act, 1961 and other applicable tax laws.

Deferred tax is recognized on timing differences, being the differences between the taxable income and the accouniing income
that originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using
the tax rates and the tax laws enacted or substantively enacted as at the reporting date. Deferred tax liabilities are recognized
for all timing differences. Deferred tax assets in situation where unabsorbqd depreciation and carry forward business loss

exists, are recognizgd only if there is virtual certainty supported by convincing evidence that sufficieiit future taxable income
will be available against which such deferred tax asset can be realized. Deferred tax assets, other than in situation of
unabsorbed depreciation and qarry forward business loss are recognized only if there is reasonable certainty that they will be

.realized. Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same governing tax
laws and the

Company has a legally enforceable right for such set off. Deferred tax asiets arereviewed at each balance sheet date fcr their

.tb
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Vikas Money Limited

Notes to the Financial Statements for the year ended March 31,,2024

2.I4 Segment Reporting

The Company primarily operates as a Loan company and its operations are in lndia. Since the Company has not operated in

any other reportable segments, as per AS 17 'Segment Reportingl, no segment reporting is applicable. Company operates in a
single geographical segment. Hence, secondary geographical segment information disclosure is not applicable.

2.L5 Lease

Where the company is lessee

All the leasing arrangements of the Company are operating lease in respect of its office premises where the lessor effectively
retains substantially all the risks and benefits of ownership of the leased asset. Such operating lease rental payments are
recognized as an expense on accrual basis in the Statement of Profit and Loss.

Where the company is the lessor

Assets subject to operating lease are included in the fixed assets. Lease income on operating lease is recognized in the
Statement of Profit and Loss. Costs, including depreciation, are recognized as expenses in the Statement of Profit and Loss.

2.76 Earnings per share *

The Company reports basic and diluted earnings per share in accordance with AS 20, Earnings per Share, as specified under
Section 133 qf the Companies Act, 201-3. Basic earnings per share is computed by dividing the net profit after tax by the
weighted average number of equity shaies outstanding for the year. , _:

Diluted earnings per share reflect the potential dilution that could occur if securities or other contracts to issue equity shares
were exercised or converted during the year. Diluted earnings per share is computed usiffihe weighted average number of
equity shares and dilutive f,,otential equity shares outstanding at the year end.

:
2.77 Cash & equivalents '

Cash and cash equivalents comprise cash and cash on deposit with banks arid corporations. The Cornpany considers all highly
liquid investments with a remainin$ maturity at the date of purchase of three months or less and that are readily convertible
toknownamoUntsofcashtobecashequivalents.

2.18 Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for
the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the Company are segregated based on theavailable information.
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original
maturity of three months or less from the date of acquisition), highly liquid investments that are readily convertible into known
amounts of cash and which are subject to insignificant risk of changes in value.

2.7g Borrowing Cost

Borrowing cost includes interest, amortization of ancillary costs incurred in cbnnection with the arrangement of borrowings
and exchange differences arising from foreign currency borrowings to the etrtent they are regarded as an adjustment to the

Borrowing costs, if iny, directly attributable to the acquisition, construction or production of an asset that necessarily takes a

substantial period of time to get ready for its intended use or sale are capitalized. All other borrowing costs are expensed in

the period they occur.

l*



Vikas Money Limited
!

2.2A Classification of Debentures

Company has classified debentures as current and non-current based on the maturity period of debenture as mentioned in
debenture certificate.

?,.2"1 Provisions, Contingent liabilities and Contingent assets

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence
or non-occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is

not recognized because it is not probable that an outflow of resources will be required to settle the obligation.

A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized becausb it cannot
be measured reliably. The Company does not recognize a contingent liability but discloses its existence in the financial
statements.

Contingent assets are neither recognized nor disclosed in the financial statement since this result in the recognition of the
income that may never redlze.

A provision is recognized when the Company has a present obligation as a result of past event and it is probable that an outflow
of resources will be required to settle the obligation, in respect of which reliable estimate can be made. Provisions are reviewed.
at each balance sheet date and adjusted to reflect the current #st estimates. Contingent liabilities are not recognized in the
financial statements. A contingent asset is neither recognized nor disclosed in the financial statements.
Provision policy for loan portfolios: Company provides for non-performing loans and advances as specified in Para 15 of Master

- Direction - Reserve Bank of lndia (Non-Banking Financial Company - Scale Based Regulation) Directio ns,2023.

The Company follows the practice of advancing loans in the nature of vbhicle loans at a Loan-To-Value Ratio (LWibf gOZ. ftre
Company at present does not have a practice of recording the underlying value of securitf*in respect of vehicle loans in the
current software. The Company at the time of providing for non-performing vehicle loansfias.considered the value provided

by approved valuer as the underlying value of security. Provision for standard assets is made at q.Z5 %o as per Para 16 of Master
Direction - Reserve Bank of lndia (Non-Banking Financial Company - Scale Based Regulation) Diiections, 2023.

?
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Vikas i$foney Limited
i;\nl arnounts in { ,'000, unless otherwise stated)

3 Notes to the financial statements for the year ended March 3lr ZA24

3.01 Share

Authorized:
Equity shares of ttO each

Preference Shares of t 10 each

l, 10,00,000

10,00,000

1,10,000.00

10"000.00

1,10,00,000

10.00,000

1,10.000.00

10,000.00

Total 1120,00,000
_E

1"20,00,000 1r20r000.00

lssued, Subscribed & FullY Paid UP:

Equity Shares of { 10 each fullY Paid 99,49,7 5* 99,497 .50 87 ,49,7 50

5,00.000

87,497 .50

5.000.00
Preference Shanes of tl0 each futlY Paid

99,49,7 50 99t4?, .5& 92,49J50 , 92,497.50
Total

3.01.1 Terms / rights attached to equity shares

The company has only one class ofequity shares having a par value oftl0/- per share. Each holder ofe4uity shares is entitled to one vote per

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company' after

distribution of all preferential amounts, if any- The distribution will be in proportion to the number of equity shares held by the shareholders'

3.01.2 Rights, preferences and restrictions attached to Preference SSre's 
- j^L+ +^ --^-:,,^ ,ri.,i,

The cumulative Redeemable Non convertible preference Shares ("cRNCPS") holders have a right to receive dividend, prior to equitl'

shareholders. The dividend proposed by the Board of Directors on the GRNCPS is subject to the approval ofthe shareholders at the ensuing

iAnnual General il.r* ## in the case of interim dividend. [n the event of liquidation, the preference shareholders are eligible to receive the

' remaining assets of the Company before distribution to the equity shareholders, in proportion to their shareholding'

3.01 .3 Reconciliation of shares at the and at the end cf the finarrciel

87,497 .50 :

87 ,49,7 50 87 ,497 .54
At the beginning of the Year

Increase /(decrease) during the year

Outstanding at the end of the Year

At the beginning of the Year n

lncrease /(decrease) during the year

Outstanding atthe end of the Year

87 ,49,7 50

12,00,000
\
t

r,.0

99. {9"7 5{} 99,497.5A " qz.49.750 g7,49".5*

,Yalue

5,00,000 5,000.00 5,00,000 5,000.00

5,00,000) (5,000.00)
5,000.00

3.01.4 Particulars of Shareholders more than sa/a share in the

Equitv shares of t10 eaeh fullY paid

A Pradeep Menon
Raiitha V
Shanthakumari

Preference Shares of tl0 each fullv paid

A Pradeep Menon
Raiitha V
Shanthakurnari
Divya Alias Raii
Krishnakumar
Sindhu
Saritha

36,21,150
13,56,254
25,34354

36.39%
t1.636/o
25.47o/o

29,61,150
13,00,250
24,32,,350

. L"93,000' 56,000
1.02,000

35,000
-;, 35.000

35.000
35.000

33.849,o
14.860,b
27.80o o

38.60q'o
11.20%
20.40o o

7.00o o

7.000 o

7.00o o

7.00o o

As per records of the ComPanY, its register of t1)a

I it : -

benofjcial interest, the above sharehotding repres*nt both iegai llnci benet-i;ii, ti't ";l':'lil-^ i' ''t ''

:] 0i.5 particulars of Share held by Promoters of'the Companr-- Nil

and other declaration

,1

from' shareholders regard iri e

3:1:, ?023

a

#Jr

5,00,000 -

: March 31,7*23
No. of strares o'a cf sirareholdltlg



Yikas &toney Limited
(All amounts in { ,'000, unless otherwise stated)

3 Notes to the financial statements for the year ended March 37r 2024

3.02 Reserves and

Statutory Reserve
Opening Balance
(+) Additions during the year

Closing Balance
I

Surplus /(Deficit) in Statement of Profit and Loss

Opening Balance

Net Profit/(Loss) after tax as per Statement of Profit and Loss

Less: Transfer to Reserves

Closing Balance

2,443.86
2,988.87

2,443.86

{ 111 1\
vl Ivaa i v 21443.86

(29,459.95)
14,944.36

2,988.87

(15,3 18.82)
(14,141.13)

(17,504.46) (29,,459.95)

Total (12,a71.73) (27,416.09)

Statutory Reserve
Statutory Reserve is created as per the terms of section 45-IC(l) of the Reserve Bank of tndia Act, 1934. It requires every non

banking finance institution which is a Company to create u r"r"r&" fund and transfer therein a sum not less than twenty p".".nt of it,

net profit every year as disclosed in the statement of profit and loss before any dividend is declared. The Company has appropriated

20o/o of the Profit After Tax to the fund for the year.

Retained earnings or Surplus

3.03

This reserve the cumuiative of the

Seeu red
(a) Non Ccnvertible Debentures

(b) Term Loans
From Banks

U nsecu red
(a) Subordinated Debts

l,a9,7l 1.00 95,070.00 16,015.00

1,960.7 4

40,904.00

1.7 18.82

1.400.00

5,845.68 7 ,325.35

1,89,863 .25 1,43,855.25

Total 3,05,419.93 2,46,250.60 17975ru $.922.U

3.3.1 ].{ature of Security

(a) Debentures
- First ranking paripassu charge with existing secwed creditors on all movable assets"'inclirdirig book debts and receivables. cash

and bank balances, loans and advances, both present and future, of the Company

(b) Term Loans from Banks

- Term loan form South Indian Bank is secured on an equitable mortgage created against the immovable properties held in the name

of the directors.
-Vehicleloansaresecuredbyhypothecationofrespectivevehicles.'.,

Company has used the 6onowings from banks and financial institutions for the specific purpose for which it was taken.

The company has not been declared as a willful defaulter by any bank or financial institution or other lender.

sheet in repayment of loans and interestThere is no continuins default as on the date of baiance

zo



Vikas ffloney Limited
{All amounts in { ,'000, unless otherwise stated)

3 Notes to the financial statements for the year ended March 31r 2824

3.3.2 Series wise classification of secured non-convertible debentures
. , ,',,, , 3.1 St 1Harek* Zt2.4:

, Lri,O,.,,,0,f UniiS :i ,, , .:Alnount

VMLO24
VMLO23
VMLO22
VMLO2l
VMLO2O
VMLO19
VMLO18
VMLOl7
vML016
VMLOl5
VMLO14
VMLO13
VMLO12
VMLOl1
VMLOlO
VMLOO5
VMI-OO4
VMLOO3
VMLOO2
VMLOOl
Non Current

Debenture Series A 1

YMLOO9
VMLOOS
VMLOOT
VMLOO6
VMLOO4
VMLOO3
VMLOO2
VMLOA7 - Matured
Current

12,134
10,905
4,550
4,600
4,5L2
6,430
2,525
4,500
2,054
4,450
2,474
6,000
9,850

16,215
12,924
5,600

12,134.00
10,905.00
4,550.00
4,600.00
4,512.00
6,430.00
2,525.40
4,500.00
2,050.00
4,450.00
2,470.04
6,000.00
9,850.00

16,215.00
12,920.00
5,600.00

4,500.00
3,150.00
5,900.00
6,745.00
6,900.00

10,050.00
I 8,885.00
15,47 5.40

6,300
8,965
4,1 50
3,850

240

4,500.00
3,150.00
5,900.00
6,7 45 .00
6,900.00

10,050.00
I 8,885.00
15,47 5 .0A

6,300.00
8,965.00
4,150.00
3,850.00

200.00

lr09r7ll 11091711.00 95,070 951070.00

L,686
15,013

61960 "'''-

1 1;8es L

5,250

1,686.00
I 5,013.00
6,960.00

I 1,895.00
5,250.00

7,965
3,950
3,850

2s0

-r

7,g65.ffi
3,950.00 '

3,850.00 :
2s0.00

16,015 161015.00 ' 40rg0r{ 401804.00

Total

:\.-i.3 Interest rate wise classification of secured non-convertible debentures

I .25 ,7 26.__ 1 ,2i,7 26 .00 I .3 5 .8 ? J. 0 [] 1

31 St Marc,h 2873
\L-,. .il units

Non-convertible debettt.rres - 12.5%
Non-convertible debentures - 12%

Non Current

Non-convertible debentures - 12.5%

Non-convertible debentures - 12.5% - Matured
Current

1,091711 7,09,711.00

46,171
63,544

46,171.00
63,540.00

55,105 55,105.00
39,965.0039 :,1',r :

95.070 95,070.00

15,7 65

2sa
15,765.00

250.00
I r) I0-1 40.80,1.00

16,015 16,015 401804 40,804.00

Total | "25,126 #sJ16.04, 1,35.874 1.35.81J.tit-|

In previous financial years, interest and incentive on debentures and subordinate debts urere aggregated, and the cumulative interest

rate was used for classification by interest raG. For improved presentation and comparability, these figures. haVe now been

segregated, and corresponding reclassifications have been made in the figures ofprevious year. The related reclassification has been

made in notes no: 3.3.6,3.04,3.07,3.19 and3.2l. .' i '

rate wise classification of secured non-cont'ertible debentut'es
-*o 31 St lVlarch 2023

\ r-. . a r r : \ f
,-. llitli_i-[]i . .l \

Non Convertible Debentures - 60 months maturity

Non - current portion

Current portion
Current portion - Matured

1,09,711' 
15,7 65

'250

1,09,71 1.00

15,765.00
250.00

95.07b
40.804

95.070.00
40.80.1.00

r2sJ26 ,

?l

3.3.4

Total 7.25,726.00 135.874.00 - rJS.S?{.or

,.:...., ,,. , :.. ' .,3t. St.'MarC'h7'073

..:,:..:.:,::::,,I{Q:;l:':sf.: S,,., ,. ,' : : A{IlQL}nt



V[k*s iwonev Lirnited
t * i I ;rrTl{runts in { .'000. unless otherwise stated)

I Notes to the financial statements for the year ended March 31r 2821

:;.3.5 Series wise classification of unsecured suhordinate bonds
'ia23

Amount

Subordinate Bond 2An-24 Series

Sirhordinare Bond 2022-23 Series

Snbordinate Bond 2021-22 Series

Subordinate Bond 2A2A-21 Series

Subordinate Bond 2019'20 Series

Non Current

Subordinate Bond 2Al8- 19 Series

Current

46,008.00

32,884
36,788
7 4,438

150

46,008.00

32,880.00
36,787.54
74,037 .7 5

150.00

32,880
36,788
74,038

150

32,880.00
36,787.50
7 4,A37 .7 5

150.00

1,89,863 1,43,855 1r43r85 5.25

Total

.';.i.5 Interest rate wise classification of unsecuned sutrordinate bonds

1,400

1,400

1.89.863.25 145255 1,45255.25

1,,i,,,,, .,, 31,.St Mafch 207,3

. : .NO.,,.O.f.gnit$, , Am,ount

i 1,400.00
1,400.00

1,89,853

Subordinate Bond - 12% to 12.5%

Non Current

Subordinate Bond - 12% to 12.5%

Current

1,99,963

1,89,863

1,89,863.25 1,43,855

1r43r855

1,43,855.25

1r43r855.25

3.3.7

1,400.00 1.400.00

1.400 1,400.00

, Total 1,89,863 ----i,89rq625- 1,'15.255 tAs2ss2s

.t
wise classitication of unsecured subordinate bsnds

Subordinate Bond - 68 months
Subordinate Bond - 66 months
Sr-rhordinate Bonel - 60 mottths

Ition Current

Subordinate Bond - 72 months

Current

3,843
12,074

1,73,946

,1*
3,843.00:

12,a74.04 :, tz,ol+
1,3 1,781

12,074.0a
1,3 I ,781 .25

1.89,863

1,13,946.25

1,89,863.25 1,43,855 I

. 1,400 1,400.00

"' 11400 ;l
:t

Total 1.89,863 i-qgff.2s 1,45"255 rAs2ss25

3 "04 Other term liabilities

(a) Trade Payables

(b) Others
- Interest accrued but not due on borrowings

31,
2023

6,439.16 7.184.03

Total 6,,439.16 7.184.03

3.05

(a) Provision for Employee Benefits

(b) Others Provisions
' - Contingent Provision on Standard Asset

- Provision for Non Performing Assets

*

971 .03

38.761. [2

806.0-t

29.358.56

39,732.15 30.1f{.60Total

2L

1,89,863.25

2024

As at \larch 31.



t/ikas ir'i.oney Limited
* rrr i i amollnts in < ,'000, unless otherwise stated)

3 Notes to the financial statements for the year ended March 31r 2024

l.(l# Short-term

(a) Loans repayable on demand
Secured

From banks*

(bi Current maturities of long-term Borrowings

26,485.62

17,975.74

20.294.51

43,922.82

Total 11.161 .36 64.213.33

Nature of Security
(a) Loans repayable ondemand from banks
*South Indian Bank OD having a limit of 99 Lakhs is secured

EM of residential property admeasuring to 73.70 cents (29.84 ares) in Re. SY. No. 32515 door no Y1230(l) of village Shornur-2.

Taluk Ottapalam, District Palakkad in the name of Mr. Pradeep P. Menon and Mrs. Raiitha V.

Further, the loan has been guaranteed by the Personal guarantee ofall the Directors.
*South Indian Bank Cash OD having a limit of 400 Lakhs is secured

Pledge of 22ct gold ornaments/jewellery.
The OD facility has been obtained by pledging the gold ornaments, belonging to individual gold loan customers, originally pledged

with the Company and after obtaining a NOC from each such in$vidual customer.

Further, the loan has been guaranteed by the Personal guarantee of the Directors, Mr. Pradeep Menon, Mrs. Santhakumari and Mrs.

Raiitha V.
*Catholic Syrian Bank Cash OD having a limit of 300 Lakhs is secured

Pledge of 22ct gold ornaments/jewellery.
The OD facility has been obtained by pledging the gold orna.rnents, be,longing to individual gold loan customers, originally pledged

with the Company and after obtaining a NOC from each such individual customer.

Further, the loan has been guaranteed by the Personal guarantee ofall the Directors.

Company has used the borrowings from banks and financial institutions for the speciftel'|urpose for which it was taken at the

balance sheet date.

The company has not been declared as a willful defaulter by any bank or financial institution or other lender.

There is no continuine defaultidefaLllt as on the date of balance sheet in reDavment of loans and interest.

3.07 Other current liabilitifs

lnterest accruecl but not due on borrowings
trnterest accrued and due on borrowings
Other Payables

- Statutoly remittances (Refer note(i) below)
- Expenses Payable
- EMI Actvance Received
- Other payables(Refer note(ii) below)

9,1 83.04

551.38
1,328.73
3,640.78

7 ,223.97

1,024.93
2,126.70
1,7 58.44

5.866.00

Total 1,{.703.93 la"tiiri;,

Note (i) Statutory dues includes provident fund, employees state insurance, professional ta:q withholding taxes and indirect tax payable.

Note (ii) Loans were sanctioned.in the final days of the financial year; however, the same were di5bursed during the first week of the subsequent

financial year.

3.08 Short-term

(a) Provision for Employee Beneflt

(b) Provision - Others

2#2,4

-.r .-
t)

7.279.64

As at March 31,,

Provision for lncome

Totatr

Tax

2_3

7 1279.68

Ir-tr 1



Vikas }Ionel' Lirnited

-' Notes to the financial statements for the year ended March 31,2024

3.09 Plant and :-
,,",GffFEe 

Total
"'' Equipm€nt' r u*r

Cost:
As at April 1,2022
Additions
Disposals
As at March 31,2023
Additions

Depreciation and impairment:
As at April 1,2022
Additions
Disposals

As at March 31,2823
Additions

f{et book value:
At April 1,2022
At March 3 2423

30,i.93 1,731.3$ 1,894.39
1_423 24

304.93 1,731.38 3,317.62

1,106.83 6,600.00 15.38

i.:ili.i:.i:ii;:i1:ii:ii:iji;:i:iiril;4. 1I;f;fi11,;; ;,i;i1,;i1;liii1;,..i.;i.;';.;.:;,i8,ffitffi.,i', .=,ii=i::i..i:.i.i....' "ffi;8$..,...

366.27
1 1s.08

.181.36

225 ,+5

1,156.67
803 00

1,959.67

833.2s

11260,36

1 ,436.94

2,297.39

211.88

617.86
27 s.19

893.04
393.12

7,415.40
3,295.77

lo,7ll.l7
160.48

2,677.42
1,630.64

4,307.66

1,703.56

1,289.09
4,248.95

39s.47
5,142.88

s59.1 0

1,013.90
1,148.79

37 4.07

1,788.62

1 J28.s9

4,235.16
2,281.22

6,516.38

929.41

2,283.13
1,328.24

3,611.37

1.454.34

18,130.64
12,286.01

395 47

30,021.58

9.583.08

8,1 14.86

5.300 94

374 07

13,041.72

5.739 3l

,:..,.,,,--,5,701'98

,.,,,,, i.'--,,a.. , ::,,,1: ?o?. .,:...,:, L7gt.gt, l,zff,.l1 6.0,1.22 2-9\7.21 5,065.71 18.78t.tti

304.93 1,365.03 737.71 642.50 4,738.38 275.19 1.9s2.04 10.01s.78
304.93 t,249.95 1,357.9s 1,404.2s 6,403.50 3,3s4.26 2,90s.01 16,979.86ilfiflrffffiffiffilffi:*;i*Umm**{g1ilH&4&:try 4" 2Jsaos 20,82r.6r

3.09 Assets

Cost:
As at April 1, 2022 274.46 2,847.52
Additions 76.37 841.00
Disposals , .r:.

As et March 31, 2023 350.E3 3,688.52.
Additions 504.75
Dilpor$L.. . ,..*

Depreciation and impairment:
As at April 1,2022
Additions
Disposals

As at March 31,2{23
Additions

ri.

151.24

" 66.27

22A.5A

!

-+

,, , , ,. 
tttt,",t,.t,,, 

:t- 
t'-,ZE&?7

1,381.39
688 35

2,069.7 4

789.30

2rg5g-o4

Total

3,121.97
917.37

4,439.34

50.+.75

4,#4.99

!,535.63
751.62

2,290.24
855.57

3,145.81

Disposals

As flt DIfi1cfiffi,20ffi :.': i:,r '.: tisfii:;I lx: ; ':

lYet book value:
At April 1 ,2422
At March 3 2A23

1,466.13
1.618 78

r334.22

1.586 35

1.749.10
I,398.28

2+

--t

r20.22
130.32

64*ffi



i/ikas ivgoney Limited
i A 1! rln:ollnts in { .'000, unless otherwise stated)

':; Notes to the financial statements ftrr the year ended March 3Lr ZG74

3. 1 0 f)eferred tax assets

tr)eferred Tax Assets

On difference between book balance and tax balance of PPE

Others*'

l,8l 1.62

9,770.54

1,127 .09

7,614.98

Total 11,582.12 EJn.w

3.11

* lnciudes deferred tax on provisions erc.

loans and advances -

Loans and Advances
Personal Loan
Gold Loan
Vehicle Loan
Business Loan I

Total (A) - Gross Amount

Secured by Securities and Assets

Covered by BantrCGovernment guarantees

unsecured

Total (B) - Gross Amount

Loans in lndia
Public Sector

Other

Total (C) - Gross Amount

Activities

3,47 ,600.55
7 6,163.18
24962.62

5,340.56

2,53,529.70
1,02,706.93

30,236.42
4,17 6,93

41541066.91 31901649.58

I ,01,125.80

3,52,941 .1 I

1,32,942.95

2,57,7A6.63

3r901649.58

4.54,066.91 3,94.649.58

4,54rA66.91 3,90,649.58

Total 4,54,066.91 3,90,649.58

3.11.2 Loans and advances -

Loans
Personal Loan
Gold Loan
Vehicle Loan 1

Business Loan
Total (A) - Gross Amount

Secured by Securities and Assets

Ccvered by BanlvGovernfiient guarantees

[Jnsecured

Total (B) - Gross Amount

Loans in lndia
Public Sector

Other
Total (C) - Gross Amount

N on-C Hrrent
31: S,t,,fr4aich 2A21 , 3 i St r\.{arci: 2A}"3

Currenf,--
,,,:, 3,1,St.Marsh',2*ib* ,' ',3l St March 2A23

Wise

25.434.89 96,413.55

25.-146.00 96,11 3. 5 5 41281620.91 21941236.03

11.11 l,0l ,114.69 1.32.942.95

l.6l .,293.0925,434.89 96"413.55 3,27,506.22

25.116.0G 96,113.55 41281620.91

t 1.l I

3,22,165.66
76,163.18
24,951.52

5,340.56

1,57 ,l 16. I 5

1.a2,746.93
3A.236.02

4,17 6.93

25.446.04 96,413.55 t) 8.620.91 2.94.236.03

25.,{46.00 13.55 +.:8.61{},t) i

2 5.446.00Total

2r

1 3.5,i i.: 3.6l t t, e i 2.91.236.03

.='F

. 21941236.03



Vik*s; ivHone-v Limited
i ;r ll a.mounts in { .,'000, unless otherwise stated)

'l Notes to the financial staternents lor the year ended NIarch 31r2t)21

3.11.3 wise details of Financial Assets

Gold Loan
Vehicle L,:an
Business Loan

,?

7 5,353.7 |
88.36

3 ,A71.27

809.47

496.37
18,226.45

9s8.53
6,647.81

814.38

3,47 ,600.55
7 6,163. 1 8

24,962.62
5,340.56

Total 3,81,412J6 20,8{i7.03 37,364"64 7,483.09 4r541066.91

3.r1.4 wise details of Financial Assets

Personal Loan
Gold Loan
Vehicle Loan
Business Loan

2,17,772.47
1,a2,451.63

2.792.45

2s5 3A
107.03

229.80
3A,097.36

1,619.54

20.90

31.63

135.54

2,53,529.70
1,02:,7a6.93

30,236.02
4 17 6.93

Total 3,22,415.7 5 2 5.990. {[l 42,055.36 188.07 31901649.58

3.12 Other non-current assets

(a) Security'Deposits
- Unsecured, ccinsidered good 3,391 .25 2,5A5.25

Total 3,391.25 2,505.25

3.13 Cash and cash equivalents .,.

Cash and cash equivalepts are cash, balances with bank and short-term (three months or less.from the date of placerfrent), highly

liquid investments that are readily convertible into cash and which are subject to an insigrrif-rga1t risk of changes in value.

(a) Balance with banks
- In Current Accounts

(b) Cash in Hand

1,489.07

1,848.85

3.244.64

7 47 .04

Total 3,337.93 3,991.68

3.14 Short-term loans and advances

2873

(a) Loans and advances to related parties

(b) Other Loans and Advance
- Balances with govemment authorities

TDS, TCS and Advance Income Tax
G-q'f Receivables

- Others (Prepaid Expenses and other advances)

1,954.41

54.95

476.t2

629.86
59.r3

467.96

Total 2.-185.-l- 1.156.95

Advances recoverable irt ;ash or in kind or for value to be received .' "
ln line with Circular No 04/201 5 issued by Ministry of Corporate Affairs dated, 10/03/2015, loans given to employees as per the

Company's policy are not colsidered for the purposes of disclosure under Seqion 186(4) of the Companies Act, 2013.
-.!j 1 j Other Current assets

As at Mareh 31.
7*21-_

7 .555.47

820.83

l,!; -1

"1.6-+9.01

8t0.51

(a) Accruals

Interest accrued on loans

(b) Other Receivables

Total

7b

8.376.31 5.51 q,53

20.90



';
Vikas Money Limited
fttll amounts in { ,'000, unless otherwise stated)

3 Notes to the financial statements for the year ended March 31r 2024

3. 16 Revenue from

(a) trneoruIe from Financing activity
Interest received on Personal Loans

Interest received on Gold Loans

Interest received on Vehicle Loans

Interest received on Business l,oans

(b) Ilocumentation & processing charges

1,03 ,597 .32

16,368.54
1,655.17

524.rc

14,61 1 .10

5 8,905.99
12,254.40

1,7 45.65

687.97

t'0,246.23

Total

3 "17 Other income

(a) Interest Income
- Interest on deposits 1.,

(b) Other non-operating income (net of expenses directly attributable to such income)

- Foreign Exchange income (net)

- Profit on sale ofasset
- Other income

1136,7 56,23

s0.33

7,632.64

93,839.84

1,,220.42

50.61

127 .31

6,7 8A 35
{:

Total 7,682,97

-

" 9.178.69

. 'u=9
'>-''

3. 18 benefit

Salaries and Wages

Contributions to provident and other funds

36,857.47
1,580"52

28,244.40
2,007.44

Total 38,437.99 3A,211.11

3.19 Finance

(a) Interest expense on
- Borrowings

(h) Others
- lnterest on delayed pa,vment o1 lncome Tax and TDS

42,659.40 . 30.178.49

1.39 e9.06

TOTAL +?.66{i.19 30,277.55

Depreciation
Amortizatton

5,73q3 I
855.57

5.300.94
7 54.62

Total
Refer note 2 and 3 .09 for accounting policy on depreciation and amortisation cost

J+

6.5 g +.8I h.u55,5(,



\ il.":'rs P{oney Limited
i.,,,-o.iierltounts in {,'000, unless otherwise stated)

i Notes to the financial statements for the year ended March 31,2024

3 "21 Other

Advertisement
AMC Charges

ATM Charges

Bank Charges & Commission
Business Incentives & Commission
Court Fees

Credit bureau expenses

Directors Salary
Directors Siffing Fees

Donation
Electricity Charges

GST paid
GST Late fee

Insurance
Legal & Professional Charges

Membership Fees

Miscellaneous Expenses

Office Expense :

Payment to Auditors
Petrol & Diesel Charges

Postage &, Telephone
Printin g &. Stationery
Rent
Rates and taxes
Repairs & Maintenance
Recovery collection shortage
ROC Filing Fee

Security charges
Software usage charges

Staff Meeting & Welfare Expenses

Travelling Expense
Vehicle expenses
Provisions and Written offs o

: 
,,,: ,,,, , .,, 

Ye*r ended Mareh 3I,

844.84
170.20

13.93

337.77
4,159.7 5

3t.97
684.96

4,200.00

75.00

1,459.92
1,036.60

40.00

178.94

1,77 6.86

I1.16
1,641 . l0

200.00
708.43

1,253.79
1,348.16
4,12A.7 5

. 60.10
57 4.85

i_-*

6s.90
" 165.00

51 5.73

348.3 8]\
.-'' 549.50" 

1,405:54
214.96

9,567 .54

4,367.09
188.95

28.13

297.93

3,350.52
,r 35.17

7 l5 .46

4,680.00
75.00

2l .02

815.4r
I ,01 9.23

5.45

I I 1.70

987.36
10.00

12.12

2,236.37
180.00
499.0s

{ 1,040.78

s I .,13 9.25
2,954.32

237.r2
57 5.31
164.61

195.49
I "055.8 I

494.08
284.91

2,336.04
68.40

13,225.04

Totatr 37,361.64 43,407.12

3.21.1 ?k to auditors

As auditors - statutory
For taration matters

-

, \'ear ended llarch Si.
''fl?l )ft? 1av- r 

-L,-\

1s0.00

s0.00
l3 s.00
45.00

Total 200.00 1 I0. i){ }

3,21 .2 Frovisions and Written Offs

Provision for
Standard assets

Non performing assets

Bad debts wriffen off -

Year ended llarch 31.
',[l'tl 1{}11
El,t a 

-r,-.

164;99
9.402.55

286.7 5
12.938.28

Total

28

91567.54 13.:l5.0-l

. ":*3
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3.21"3 Statement of and loss

Current income tax:
q"lilrrent inconie tax charge
i\djustments in respect of current income tax of previous year
"f,otal Current Tax

r

ilefenred tax:
d.elating to origination and reversal of temporary differellces

t ncome Tax reported in the staternent of prcfit and loss

7 ,279.60

7 ,279,60

(2,840.05) 792.4t
41439.55

Liabilities for Current Tax

TDS, TCS & Advance Income Tax

Frovision For Insorne Tax

Liabilities for Current Tax (net)

1,954.41
(7 .279.60\

629.86

(5325.19) 629.86

3.22

1;

Other Notes

, - During the year ended March 3l, Z024,the Company has recognised deferred tax asset to the extent that it is probable" based on the

future profitability and projections of the Company, that taxable profits will be available against which such deferred tax assets can be

realised.

- The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current

tax liabilities. The deferred tax assets and deferred tax liabilities relate to income taxes levied 9.,$he same tax authoritv.

Earnings Per Share (ln < )

The company reports balic and diluted Earnings per Share in accordance with AS.20. Basic Earnings per equity share have beetr

computed by dividing net profit after tax by the weighted average number of equity shares outstqnding at the end of the year-' Diluted

Eamings per share have been computed using the weighted average number of equity shares and potential equity shares outstanding at

the end ofthe year.

i\et profit for the year attributable to the equit,v shareholders

\4reighted average number of equit)' shares

Par value per share

*rarnings per share - Basic and DiluteC

1,49,44,35 8

91,38,243
10.00

1.64

(1,41,41.132)
87 ,49,7 5A

10.00

( r .62)

Details of Employee Benefits : Disclosures required under Accounting Standard 15 - Employee Benefits ( Revised 2005)

a. Defined Contribution Plans :

have 'oeen

L,mployers Contribution to Provicient Fund

Emptoyers Contribution to Employee's State Insurance

Profit and Loss account of defined

870.14
623.68

:{t23

1.448.55

508,43

\irb. Defined benefit Plans- GratuitY:

.}q

Mareh 31,
?023

7*23
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3.24 Related party disclosures

Related Party Transactiosn

i Names of or not is below:

Subsidiary Companies NA

Entities over which KMP / Relatives of KMP can exercise

significant influence

Mandhirvikas Nidhi Limited
Aeppyem Chits and Kuries Pvt. Ltd.

;JPrachodhan Retail Private Limited
Vasthravikas Silks LLP (formerly known as Prachodhan Sarees LL
Marthya Vikas Foundation
Venkita Ramanan G (resigned on 2611112022)

Ifirectors and Key Management Personnei (KJ\{P)
Mohan K

Ayanapara Pradeep Menon
Rajitha Yalayangat
Pilavazhi Santhakumari
Surya Menon

on 0l

Whole time Director
Whole time Director
Whole time Director

Relatives of Key Management Personnel (KMP) Nil

the related

Remuneration

Sitting Fees

Rent Paid
I

Subordinate Debt Subscribed

Expense Reimbursed

trncentive Paid

Interest paid on subordinate debts

Loans advanced

Loans repaid

are;

Ayanapara Pradeep Menon

Rajitha Valayangat
Pilavazhi Santhakumari
Surya Menon
Venkita Ramanan G

Ay anap ar a P r ade ep Men on
Rajitha Valayangat
Pilavazhi Santhakumari
Surya Menon

Pilavazhi Santhakumari

Vasthravikas Silks LLP

Ayanap ara Pradeep Menon

Ay anapara P r adeep Menon

Rajitha Yalayangat
Vasthravikas Silks LLP

Vasthravikas Silks LLP
Prachodhan Retail Private Limited

Vasthravikas Silks LLP
Prachodhan Retail Private Limited

Vasthravikas Silks LLP
Prachodhan Retail Private Limited

;**;
1,800.00

900.00
900.00
600.00

15.00

15.00

15.00

15.00

60,{)ij

:,:8,-i+

3.50

200.00
3p00.00

-(,i),i,

1,433.8 i

1,800.00

900.00
900.00
600.00

.336.89

r 5.00

r 5.00

I 5.00

15.00

60.00

400.00

242.88

57.75

3.s0
18.11

500.00

a*

22.96
I 14.48 r

{nterest received on loans

30

61.18

ll
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ii ' Ralances

' ?!?4 2,023

Sub Ordinate Debts
Loan and Advances

Rajitha Yalayangat
Prachodhan Retail Private Limited

25.00
1,566.19

25.00

Notes:
* The remuneration to the key managerial personnel does not include the provisions made for gratuity and leave benefits, as they are

,idetermined on an actuarial basis for the Company as a whole.
* The sales to and p,urchases from related parties are made on terms equivalent to those that prevail in arm's length transactions. All other

outstanding balances at the year-end are unsecured, interest free and settlement occurs in cash. There have been no guarantees provided

or received for any related party receivables or payables. For the year ended March 31,2024, the Company has not recorded any

impairment of receivables relating to amounts owed by related parties (March 31, 2023: Nil). This assessment is undertaken each

financial year through examining the financial position of the related parly and the market in which the related party operates.

iv Transaction with non executive director

Remuneration
Sitting fees

Satheesh

Satheesh r 5.00

480.00
r 5.00

}\:-
-1

,+

3.25 foEes

Trade payables, calried at amogised codt

- Total outstanding dues of micro and small enterprises

- Total outstanding dues of creditors other than micro and small enterprises

Total

7.59 294.14

ff

L-

-t

r.25" { Details of dues to micro and small as delined under the \ISllED 2 0ql6

7*23

The principal amount and the interest due thereon remaining unpaid to any supplier as atlhe end

ofeach accounting year

Principal amount due to micro and small enterprises

Interest due on above

Total

* The management has initiated the process of identifring enterprises which have provided goods and services to the company and

which qualify under the dcfinition of micro and small enterprises, as defined under Micro, Small and Medium Enterprises Development

Act,2006. The company has not received any intimation from its vendors regarding their status under Micro, Sniall and Medium

Enterprises Development Act, 2006. Further in the view of the managemen! the impact of interest, if'ahy, that may be payable in

accordance with the provisions of the Act is not expected to be material

--!

.3l

2823

Year ended March 31,
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3.26 Additional Regulatory Information
Elarticulars Denominator Current Period Prel'ious Period 7o of l'ariance* Ixplanation

[,iquidity Ratio
{lurrent Ratio (times)

Solverucy Ratio

Debt-Equity Ratio (times)

Debt Service Coverage Ratio
(times)

Profitability ratio
Net Profit Ratio (%) 

r

Return on Equity Ratio (%)

Return on Capital employed (%)

*Utilization Ratio

Current assets Current liabilrties

Total debt
Shareholder's

equity

Earnings available

for debt service
Debt sen ice

6.66

4.00

r .18

10.93%

20.21%

14.620h

3.71

4.7 4

0.00

-16.87Yo

-4.04%

3.38Yo

Net profits

Net profits after

taxes

Earning before

interest & tax

Revenue

Average
shareholder's
equity

Capital employed

79.7oh Note I

-15 .60/0

24110.60/o Note 2

.J

-164.8% Note 3

-53461.2% Note 3

332.90 Note 4

l. The increase in current ratio is majorly due to the an increase in loans advanced during the year and decrease in short term

borrowings. S

2. The significant desrease in the Debt Service Coverage Ratio is primarily due to the principal repayments made during the year. (only

principal repayments and interest payments ofdebentures and term loan have been considered for debt service)

3. The significant improvement in the Net Profit Ratio and Return on Equity ratio is largely due to an increase in interest received on

loans provided compared to the previous year. , .,1

4. Increase in ROCE indicates a significant improvement in the efficiency with which the company is utilizing its capital to generate

earnings before interest and tax (EBIT). ,;;"

3.27
Year ended *'Iare h 31,

:. 2824 ?023

Contingent Liabilities: - 
"

Claim not acknowledge as debt;by the company

Capital commitments :-

Future cash outflow in respect of above is determinable only on receipt ofjudgments /decision pending with various forumsiauthorities.

The Company is of the opinionJhat the above demands are not tenable and expects to succeed in its appeals/defense. The management

believes that the ultimate outcome of these proceedings will not have a material adverse effect on the Company's financial position and

.results of operations

Y ended March 31,
?*?4 2823

Gross Yalue of Investrnents
(a) India In India
(b) Outside India

Provisions for Depreciation
(a) India In India
(b) Outside India

Net Value of Investments
(a) India In India
(b) Outside India

Movement of provisions held towards depreciation on investments
Opening balance

Add : Provisions made during the year

Less : Write off lwrite back of excess provisions during the year

.-!

Closing balance

-3a

3.28
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-l . :":t Provisions and

Provisions for depreciation on Investment

Provision towards NPA
Provision made towards Income Tax (net of Deferred Tax)

Other Provision and Contingencies (with details)

Provision for Standard Assets

)'-ear ended }Iarch 31.
,, , 2*?4 7fi23 ._

9,402.55
4,439.55

164.99

12,938.28

(3,792.0 I )

286.7 5

3.30 Overseas Assets {l'or those with Jaint Ventures and Subsidiaries ahroad}
The company does not have anyjoint venture or subsidiary overseas during the year 2023-24 and2022-23

3.31 f)raw llsrvn from Reser"ves

No reserves have been draw down during the financial year 2023-24 and2022-23

3.32 Registration otrtaincd from other finaneial seetor regulators
The Company has not obtained registration from other financial sector regulators except Reserve Bank oflndia.

3.33 Diselosure of Penalties iLposed by RBI & other regulaiors df

No penalties have been imposed by RBI and other regulators on the Company during the financial year ended

3.34 of loans collateral of to total assets

Golcl Loans granted against collateral of gold jewelry

Total assets of the Company
Percentage of Gold Loans to Total Assets

7 6,163. I 8

5,05 ,461.94
15.070h

1,a2,7a6.93

4,31,294.4?
23.81%

3.35 &€slveg?E*Yat, *fl HFAs

Net NPAs* to Net Advances (%)

Movement of NPAs* (Gross)

(a)Opening balance

(b)Net Changes

(c)Closing balance

Movement of Net NPAs"f
(a)Opening balance

(b)Net Changes

(c)Closing balance

Movement of provisions for NPAs* (excluding Provisions on Standard Assets)

(a)Opening balance

(b)Provisions made during the year

(c)Closing balance

6.480h

68,233.83
(2,579.08)

65,654.75

38,87 5.26
(11,981.63)

261893.63

29,358.56
9,492.55

381761.12

rc.76%

71,807 .77
(3,5 73.94)
68,233.83

55,3 87 .49

( 16,5 12.7?)

38,875.26

16.410.28

12.938.28

29J58.56

-.!

Exposures:-
The Company has no exposure to the real estate sector and capital market directly or indirectly in the current and previous 1'ear

3.36

33
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3.37 {effit*{Hr*r

I.{o. of complaints pending as at the beginning of the ,vear

No. of complaints received during the year

hio. of complaints redressrd during the year

No. of complaints pending as at the end of the year

,.,.,.,,t.,,,.,,,,:,.,,. .,,...., 
. lY'C*'f,,.e* *d,MafCh 3 1,

3.38 Dstails of Single Borrower Limit (SGL) / Group Borrower Limit {{iBL) exeeeded lry the NBFC
The Company did not exceed the limits prescribed for single and group borrower during the current and previous year,

3.39 The company has not imported any goods therefore value of import on CIF basis is Nil during the year 2023-24 (2022-23 - Nil).

3.40 The company does not have any expenditure in Foreign Currency during the year 2023-24 (2022-23 -N1l).

The Company is a dealer in foreign exchange and is holding FFMC license, FFMC License No. FE.CHN.FFMC.83/2017. The profit
eamed by the Company upon the purchase and sale of foreigrr crrrency transaction during the year amounting to {50,328.45l- (Profit in
Z02Z-23 - < 50.608.68/-) is recoenized in the profit and [oss. 

f,_

In the opinion of the management , the current assets, loans and advances shall realise the value as shown in the balance sheet, if
realised in the normal course of business.

3.41

3.42

3.43

3.44

3.45

3.46

3.47

3.48

Other notes as required by Schedule III ofthe Act are either nil or not applicable hence not disclosed.

The company has a single reportable segment i.e. financing which has'similar risk & retum for the purpose of eSlZ on 'segment

Reporting' notified under the Companies (Accounting Standard) Rules, 2006 as amended. The company operates in a sin-ele

geographical segment i.e. domestic.
I

:.Additional Regtrlatory inforpafion a! per ilICA netification

The Company doesn't have any Immovable Property whose title deeds are not held in the nhme of ihe Company.

The company doen't hold any benami property under the Benami Transactions (Prohibition) Act.1988 (45 of 1988) and rules made

thereunderandnoproceedingshavebeeninitiatedorpendingagainstthecompanyforthesame'i

The Company has not revalued its Property, Plant and Equipment during the financial year 2023-24.

The Company.has not revalued its intangible assets during the financial year 2023-24.

3.49 The Company has not been declared as a wilful defaulter by any lender who has powers to declare a bompany as a wilful defaulter at any

time during the financial year or after the end of reporting period but before the date when financial statemerits are approved.

3.t0 The company doen't have any transactions with companies struck off under section 24E of the C9 mpanies Act, 2013 or section 560 of
Companies Act, 1956.

3.51 The Company does not have any transaction which is not recorded in the books ofaccounts but has been surrendered or disclosed as

income during the year in the tax assessments under the Income Tax Act,l96l(such as, search or survey or any other relevant provisions

The Company has not giu", *y loans or advances in the nature of loans to promoters, directors, KMPs and the related parties (as

defined rrnd". Co-p*ies Ac! 2013), either severally or jointly with any other person, that are a) repa;able on demand: or b) without

specifying any telms or period of repayment

3.s2

3b
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3.53 The Company does not have any charges or satisfaction which is yet to be registered with the R.egistrar of Companies (ROC) beyond the

statutory period.

3.54 Company has not traded/invested in crypto currency or virtual culrency for the current financial year and previous year.

3.55 The Company hasn't advanced or loaned or invested frrnds to any other person(s) or entity(ies), including foreign entities

(lntermediaries) with the understanding that the Intermediary shall:

Directly or indirectly lend or invest in other persons or entities identified in any manner what so ever by or on behalf of the company

(Ultimate Beneficiaries) or provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

3.56 The Company hasn't received any fund from any person(s) or entity(ies), including foreign entities (Funding Phrty) with the

understanding (whether recorded in writing or otherwise) that the Company shall

Directly or indirectly lend or invest in other persons or entities identified in any manner what so ever by or on behalf of the Funding

Party (Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

i

_-.3.57 There is no indication of any impairment based on external/internal factors and hence no provision for the impairment loss has been

recognised in terms of Accognting Standards 28-Impairment of Assets, issued by the Institute of Chartered Accountants of lndia.

' Gther Notes

tt
3.58 Corresponding previous year figures have been regrouped/recast and reclassified, wherever necessary to conform to current year's

classifications/disclosure to make them comparable'

[n terms of our report attached.
For Balan and Co

Chartered Accountants
ICAI Firm registration number: 0003405

tl.
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For and on behalf of the Board

Vikas Money Limited 
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ManagingDirector Whole-tirneDire6tor
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f ikas Money Limited

3NotestothefinancialstatementsfortheyearendedMarch3|,2024

3. jiy Disclosures required as per Reserve Bank of India Master Direction - Non-Banking

Important Non-Deposit taking company (Reserve Bank) Directions, 201 6

Financial Company - Non-Systemically

in

overdueAmount

1,288.40

78.06

2,023.71
264.86

but not paid:
(a) Debentures : Secured

: Unsecured (other than falling within the meanfug of public deposits)

(b) Defbrred Credits

(c) Term Loans

{d) lnter-corporate loans anC borrowing

ie) Commercial PaPer

(f) Public DePosits

(g) Other Loans -
Subordinate Bonds

inclusive of interest accruedand advances availed bY the NBFCs

I-oans on demand

2

accrued thereon but not Paid):
(a) ln the form of unsecured debentures i

(tr) trn the form of parrly secured debentures i.e. debentures rvhere there is a

in the value of security

public deposits inclusir e ofup of (1X0 above (Outstanding

Other
Amount

-l

1,057.81

3,558.41

J Advances including bills receivables [other thanof Loans
in (a) belowl :

(a) Secured
Linsecured

4

(i) Lease assets including lease rentals under suildry. debtors :

(a) Financial lease

(b) OPerating lease

(ii) Stock on hire including hire charges under sundry debtors:

(a) Assets on hire

up of Leased Assets and stock on hire and hy'pothecation loans

(b) AssetsRepossessed
activitiesloansOther assetfinancingcounting torvards(iii)

haveassets beenwhere repossessedLoans(a)
abovethanotherLoans

asset financing activities

Quoled
(i) Shares

(u) EqrrttY

(b) Preference

(ii) Debentures ar., Bonds

(iii) Lrnits of mutual funds

(iv) Government Securities

(v) Others (Please sPeciff)

llqguotqd
(i) Shares

(a) EquitY

(b) Preference
(ii) Debentures and Bonds

(iii) L,nits of mutual funds

2

Others
(iv) G overnment Secur:ities

of Investments

3b

I

o

I

5
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i Quoted

(i) Shares

(a) Equity
(b) Pref,erence

(ii) Debentures and Bonds
(iii) [Jnits of mutual funds

(iv) Governrnent Securities

(v) Others (Please sPeci[')
2 tjnquoted

(i) Shares

(a) Equity
(b) Preference

(ii) Debentures and Bonds

(iii) Units of mutual funds

(iv) Government Si- surities
(v) Others (please speciff)

6 ffiornower group-wise classification of assets {inanced as in {3) and {,I}4bo_yg

Category
Amrount net of provisions

Secured Unsecured Total

1 Related Parties
(a) Subsidiaries

(h) Companies in the same group

(c) Other reiated parties

2 Other than related parties 889.93 3,338.68 4.228.61

Total
7 Investor group-wise classification

utrq uoted)
of all investments (current and long term) in shares and securities (both quoted and

Categorl'
Market Value / Break

up or fair value or
NAV

Book Value (Net of
{rovisions)

1 Related Parties
(a) Subsidiaries

(b) Companies in the same group

(c) Other reiated parties

2 Other than related parlies

. .*S
'5 -':

Total
information

I Amount
I

(i) Gross ]'{on-Performing Assets

(a) Related parties
(b) Other than related parties

(ii) Net Non-Performing Assets

(a) Related parties

(b) Other than related parties

iiii) Assets acquired in satisfaction of debt

656.5 s

268.91
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For Balan and Co
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{CAI Firm registration number: 0003405

Vishnu Prasad B Menon
Partner
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Place: Aluva
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For and on behalf of the Board
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Managing Director
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Date: 0110912024
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Whole-timeDirector

nK

N

. f '

,-?+

+
/m.

Secretan'

)

[DIN: 02792436],
'J' i --1-}


